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LIFE INSURANCE IN FORCE IN SELECTED COUNTRIES 


(000,000 omitted) 





% Gainin % Gain in 
Actual Actual 
Volume Volume 
Country Currency 1948 1949 T9S9-1949 1948-1949 





Australia Pounds 1,045 1,147 113% 10% 
Brazil Cruzeiros : 15,971 20,056 509 26 
Canada Dollars 13,105 14,409 113 10 
Colombia Pesos 74 204 410 474 541 16 
Costa Rica Dollars 9 25 46 56 22 
Denmark Kroner 2,867 4,582 5,673 5,910 106 4 
Finiand Markkas 14,100 26,243 60,682 80,852 473 33 
France Francs 67,7 161,563 456,431 600,000 800 30 
Greece Drachmas 1,335 12 2,905 | 6,731 404 132 
Japan Yen 30,378 73,517 326,680 485,119 

Netherlands Guilders 3,260 5,209 6,716 7,306 124 

Norway Kroner 2,161 3,236 3,801 4,052 88 

Sweden Kronor 6,618 8,720 11,099 11,990 81 

United Kingdom Pounds 3,500 4,250 5,150 5,500 57 

United States Dollars 111,651 151,975 201,261 213,766 91 





Figures obtained from reports by individual countries. 


Life insurance in force more than doubled in actual period of inflation and currency revaluation so that 
volume in many countries throughout the world dur- in terms of insurance protection value, when cost of 
ing the ten years from the end of 1939 to the end of living rises are considered, some of these countries 
1949, This great increase occurred, however, in a showed little or no real gain. 





While several of the European countries have main- 
tained or increased their real level of coverage in these 
ten years, France, showing an 800‘ increase in 
volume of life insurance outstanding, actually lost 
ground. Probably the bulk of the increase in insurance 
in force there was due to additional buying to cover 
currency devaluation. The United Kingdom showed a 
moderate percentage increase which was slightly 
greater than the rise in living costs. 


Among the South American countries, Brazil, Co- 
lombia and Costa Rica each had an increase of over 


500‘% in actual volume of insurance. At least part of 
this is a reflection of the rapidly growing interest in 
life insurance in these countries. 


Japan showed an enormous increase in life insur- 
ance outstanding, but during this decade the yen fell 
in value at an even greater rate. 


Life insurance in force rose 113% in Canada and 
91‘% in the United States from 1939 to 1949. The 
cost of living indexes in these two countries rose 594% 
and 70% respectively during the same period. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 





(000 Omitted) 





November November 11 Months 11 Months 


Type of Benefit Payment 


1950 


1949 


1950 


1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 93,124 
23,779 
17,035 


$ 82,233 
20,604 
15,743 


$ 978,240 
257,316 
191,396 


$ 902,189 
210,801 
179,527 





TOTAL 


133,938 


118,580 


1,426,952 


1,292,517 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,769 
14 
691 


- 1,628 
7 
613 


18,260 
128 
7,052 


15,608 
89 
7,164 





TOTAL 


2,474 


2,248 


25,440 


22,861 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


27,728 
95 
12,670 


27,051 
28 
11,480 


305,407 
796 
149,321 


265,175 
3 





TOTAL 


40,493 


38,559 


455,524 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


6,466 
1,384 
531 


6,298 
1,259 
310 


71,105 
14,344 
5,906 





TOTAL 


8,381 


7,867 


91,355 





ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 


Group 
Individual 


6,807 
14,446 


5,462 
14,227 


74,358 
158,684 





TOTAL 


21,253 


19,689 


233,042 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


34,907 
652 
13,842 
6,529 


30,729 
184 
15,121 
5,039 


380,906 
3,789 
159,902 
61,574 





TOTAL | 


55,930 


51,073 


606,171 


419,052 _ 





DIVIDENDS TO 
POLICY HOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


35,310 
4,685 
2,529 

854 


31,303 
3,921 
3,023 

391 


396,373 
78,043 
65,453 

6,810 


353,447 
64,069 
66,029 

3,420 





TOTAL 


43,378 


38,638 


546,679 


486,965 





TOTAL LIFE INSURANCE BENEFITS 


$305,847 


$276,654 


$3,385,163 


$2,903,734 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 


Personal 
Dividends 


35,033 
7,864 
1,896 


23,691 
8,756 
1,610 


339,048 
107,207 
28,818 


203,026 
92,317 
23,708 





TOTAL 


$ 44,793 


$ 34,057 


$ 475,073 


$ 319,051 _ 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 


B | 


ce 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


. 


| ACQUIRED HELD NET CHANGE 
Type of Investment Nov. 11 Months 11 Months Nov. 30 Nov. 30 November 
1949 1950 1949 1950 1949 1950 


Government US. : $ ¢ $1,604 $ 500 $13,591 $15,075 $-301 
Canada 65 103 1,021 1,085 
Other 7 1 21 18 


State, Pro- U.S. 205 199 1,139 1,000 
vincial, Canada 27 384 
Local Other — 2 


World Ba - 10 53 


Railroad U.S. 
Foreign 47 


Public U.S. 10,136 
Utility Foreign 319 


Other U.S. 9,044 
Foreign 266 


TOTAL 39,103 
Railroad U.S. 


Foreign 


PREFERRED Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 


Railroad U.S. 
Foreign 


COMMON Public U.S. 
STOCKS Utility Foreign 


Other U.S. 
Foreign 


TOTAL 
i VA 


MORTGAGE Other 

LOANS FHA 
VA 

Other 


TOTAL 
Company Used 3 347 326 


Investment Residential 4 345 299 
Commercial 633 498 


Other Farm 32 
Non-Farm ; 51 


45 

55 

TOTAL 1,408 1,223 

POLICY LOANS 443 2,382 2,213 

CASH XXX xxx 990 868 

OTHER ASSETS Xxx XXX XXX 1,590 1,224 
TOTAL ASSETS XXX Xxx Xxx $63,022 $58,699 $316 




























































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 





